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October 03,2022 T3 0%

HON. LEONARDO “Sandy” JAVIER JR.
Vice Governor

Presiding Officer, Sangguniang Panlalawigan
Province of Leyte

Dear Vice Governor Javier,
Greetings of peace and goodwill!

In response to your Notice of Call for Accreditation, kindly be informed that
Nagkaurusa nga Sabangnon Katilingban Service Cooperative (NASAKASECO), with the
office address at Brgy. Sabang Daguitan Dulag, Leyte, would like to seek accreditation
by the Sanggunian Panlalawigan.

In support of this application are the following administrative requirements:

Duly accomplished Application Form for Accreditation;

Duly approved Board Resolution signifying intention for accreditation for the
purpose of representation in the local special body;

Certificate of Registration issued by Cooperative Development Authority;

List of Current Officers;

CY 2021 minutes of Annual Meeting;

CY 2021 Annual Accomplishment Report;

CY 2021 FinanciaL Statement

N -

NOoO O AW

Thank you for helping the community and environment!

Very truly yours,

JIMMY/Il. DE VEYRA
NASAKASECO Chairman



Name of Organization: Nagkaurusa nga Sabangnon Katilingban Service Cooperative
Registered Address : Barangay Sabang Daguitan, Dulag, Leyte

Contact Numbers
Email address
Date Organized
Date Registered

Purposes/Objectives:

: 0930-0920-568 SMART - 0955-9171-879 Globe
: nasakaseco2015@gmail.com

: October 1, 2014

: November 20, 2015

1. Connect linkages to the Stakeholders, to support the community Livelihood.

2. Provide improvement to the people organization managing agri-resort tourism.

3. Increase community employment, to promote Local Resources and thus provide lifelong
development and life skills to all workers.

Services that the organization provides or can participate in:

PN

Accommodate resort introtiast for recreation and family bonding

Provide agri-product to all visitors and tourist

Promote linkages to public and private agencies,to conduct beach clean up drive.
Connect school community emertion in the k-12 program and tertiary student OJT.

Registering or Accrediting Agency: (Check appropriate box)

|:| Securities and Exchange Commission
Cooperative Development Authority

|:| Department of Labor and Employment

D Department of Social Welfare and Development
Department of Interior and Local Government

Department of Agriculture

|:| Department of Agrarian Reform

D Department of Education

D National Commission on Indigenous People
Ij National Housing Authority

Department of Tourism

l:] Philippine Regulatory Commission

D Housing and Land Use Regulatory Board
|:] Others: Sngguniang Bayan Dulag.leyte

Organizational Level: (Check appropriate box)
Barangay-based

|:| Chapter

]:l Affiliate of a large organization {Please identify larger organization)

[ ] Others: (Please Specify)




CY-2021

| Projects Cost Beneficiaries Status
(1) NASAKASECO STORE P 35,000.00 | Coop Members Functional
(2) CASITAS (OPEN COTTAGE) | ® 78,000.00 Coop Members Functional

J
Project Financing (Sources or Schemes)

Nagkaurusa nga Sabangnon Katilinaban Service Cooperative
Fund

Services the Organization provides or can participate in

Resort Services

WAYNIEBEL B. YAMON
SecYetary

Very truly yours,

JIMMY DE VEYRA
NASAKA O Chairman

0930-0920-568




Republic of the Chilfppines
Province of Leyte
N Municipality of Dulag
” % NAGKAURLSA NGA SABANGNON KATILINGBAN SERVICE COOPERATIVE

Sabang Daguitan Surf Camp

Barangay Sabang Daguitan, Dulag, Leyte

nasakaseco2015@gmail.com
0930-0920-568 smarr 0955-917 1-879 Glone

Excerpts from the minutes of the meeting of the Nagkaurusa nga Sabangnon
katiingban Sevice Cooperative Officers and Members held on January ;
2020 at the Balay Uswagan in Sabang Daguitan Surf Camp, Barangay Sabang
Daguitan, Dulag, Leyte.

Present (Officers):
(Members):

Absent: None
RESOLUTION NO. 1 SERIES 2021

A RESOLUTION REQUESTING THE SANGGUNIANG PANLALAWIGAN MEMBERS
THROUGH THE PRESIDING OFFICER, HONORABLE LEONARDO “Sandy” JAVIER THAT
NAGKAURUSA NGA SABANGNON KATILINGBAN SEVICE COOPERATIVE GRANTED
ACCREDITATION.

Whereas, the Nagkaurusa nga Sabangnon Katilingban Sevice Cooperative
has been registered at the Cooperative Development Authority on November 20,
2015 with Registration Certificate No. $520-1080000000031800:

Whereas, the Nagkaurusa nga Sabangnon Katilinaban Sevice Cooperative
has been accredited by the Office of the Sangguniang Bayan, Dulag, Leyte on
through the Resolution No. ;

Whereas, the Nagkaurusa nga Sabangnon Katilingban Sevice Cooperative
catered its service not only to the members of the cooperative who are in dire
needs of technology on resort services;

Whereas, on premises considered and in motion of Rene B. Dumaguit and
dully seconded by the rest of officers present, be it:

RESOLVED, as it is hereby resolved, that a resolution requesting the
Sangguniang Panlalawigan, through the presiding officer, Hon. Leonardo Sandy
Javier that be granted its accreditation by this October body.

I'HEREBY CERTIFY THE CORRECTNESS of Resolution No.1 Series 2021.

Prepared by:

Approved: wmé%“/s. YAMON
Secretary

JIMMY/M\. DE VEYRA
NASAKASECO Chairman
0930-0 568
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Republic of the Philippines

@
COOPERATIVE DEVELOPMENT AUTHORITY ml
Region Vil Extension Office

e
PHILIPPINES

COC No: 8-2022-582

Certificate of Compliance

is conferred upon

Nagkaurusa nga Sabangnon Katilingban Service Cooperative
(NASAKASECO)

NA Barangay Sabang-Daguitan, Sabang Daguitan, Dulag, Leyte

A cooperative duly registered with this Authority under Registration No. 9520

-1080000000031800 issued on November 20, 2015
for being compliant with all the requirements of the law and issuances of the

Authority pertaining to required reports submission.

This Certificate is issued and shall be valid until April 30, 2023, unless revoked.
Issued this 19" day of May 2022

Digitally signed by
Jornales Venus Maglinte
Date: 2022.05,19
12:00:27 +08'00'

o VENUS M. JORNALES

CERTIFIED TRUE COPY FROM THE | Acting Director
ORIGINAL ]

| i % |




NAGKAURUSA NGA SABANGNON KATILINGBAN SERVICE COOPERATIVE

SET OF OFFICERS
Calendar Year 2022
GENERAL ASSEMBLY
|
f I m
ELECTION COMMITTEE BOARD OF DIRECTORS
Lorlie V. Cagara dimmy M. De Veyra AUDIT AND INVENTORY
Frederick B. Flores Ofelia C. De Veyr.a COMMITTEE
Marecris V. Silvano Rene B. Dumaguit

Ronnie Silvano

LR e losephine G. Dumaguit

Merlyn C. Devaras

SECRETARY

— Wayniebel B. Yamon
TREASURER

Ma. Teresa V. Nonay

l | |

MEDIATION & CONCILIATION | ETHICS COMMITTEE EDUCATION & TRAINING GENDER AND DEVELOPMENT

COMMITTEE |

Edita S. De Veyra, Ph.D Rene B. Dumaguit COMMITTEE :_OIMM"TEE

Claudio G. Devaras Luzviminda T. Abasola Ofelia C. De Veyra Shirley S. Ramos
Mari Elenita A. Jaca Joey C. Dante
Belen D. Escoto arites L. De Veyra _
. Jella Anne A. Wong | Lorna Tolibas
{ [rm— -
I - Prepared by:
' MANAGER ‘
Adriano P. Castil WAYNIEBEL B. YAMON
= — NASAKASECQ Secretary

Noted:

JiIMMY E VEYRA
NASAKAS Chairman
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Republic of the @iﬂﬁﬁﬂhﬂr

Province of Leyte
Municipality of Dulag e,
NAGKALRUSA NGA SABANGNON KATILINGBAN SERVICE CODPERATIVE g %@%
; Sabang Daguitan Surf Camp Sri?
Barangay Sabang Daguitan, Dulag, Leyte
nasakaseco2015@gmail.com

0930-0920-568 smarr 0955-9171-879 Giobe

SWORN STATEMENT

We the NAGKAURUSA NGA SABANGNON KATILINGBAN SERVICE COOPERATIVE
(NASAKASECO), with the address at Brgy. Sabang Daguitan, Dulag, Leyte, after
having been duly sworn in accordance with the law, do hereby depose and state
the following;

1. NAGKAURUSA NGA SABANGNON KATILINGBAN SERVICE COOPERATIVE, an
organization which is independent, non [arfisan organization that will retain
the autonomy while pursuing the advancement of the people's its interest
through membership in the local special body.

2. NAGKAURUSA NGA SABANGNON KATILINGBAN SERVICE COOPERATIVE, has
not been charged with any labor case in the Cooperative Development
Authority (CDA).

3. NAGKAURUSA NGA SABANGNON KATILINGBAN SERVICE COOPERATIVE, will
secure a certificate of accreditation from the Sangguniang Bayan of
Dulag, Leyte.

4. NAGKAURUSA NGA SABANGNON KATILINGBAN SERVICE COOPERATIVE,
executing this sworn statement to attest to the truth of all the foregoing
statements and for whatever legal purpose it my serve.

JIMMY DE VEYRA
NASAKASEQO Chairman

0930-0920-568

REPUBLIC OF THE PHILIPPINES)
PROVINCE OF LEYTE)) S$

SUBSCRIBED AND SWORN TO before me this 0% QcTy 202
2020 affiant is exhibiting before me his/her Professional Regulation Commission
(PRC) or Govemment/Company ID No. Y&/ 378 - 0072 dsydssued  on
and will expire on [

A

DOC.NO. {02 .MWONG
PAGENO. _ 2 Notary Public _

ion No. 2021-06-59, Until 31
BOOKNO. _JX o smgecgmber 2022 "
SERIES OF 2022 Rol| of Attdrney's No. 66769, 23 May 2017

b. 0054933, 13 January 2022
MCLE No. VHI-0004768
Dulag, Levyte



Republic of the ' Thiligpines
Province of Leyte
S s, Municipality of Dulag c%
',' bn e % NAGKAURUSA NGA SABANGNON KATILINGBAN SERVICE CODPERATIVE E @j

Sabang Daguitan Surf Camp e

Barangay Sabang Daguitan, Dulag, Leyte

nasakaseco201 5@gmail.com
0930-0920-568 smarr 0955-917 1-879 Giate

2021 ANNUAL REPORT

e WEEKLY CLEAN UP DRIVE

e WEEKLY FLAG CEREMONY

o SIX CASITAS (OPEN COTTAGE)

e ECO COTTAGE REPAIR

e RESTAURANT REPAIR

* CONSTRUCTION OF INFORMATION
EXTENSION

e CONSTRUCTION OF AMAD FACILITY

e CONSTRUCTION OF BURGER HOUSE

e STORE REPAIR

e FUNCTION HALL REPAIR

e OFFICE REPAIR

e ONE UNIT OF SINGLE CUB

e REPAIR OF SNACK HOUSE



The management of NAGKAURUSA NGA SABANGNON KATILINGBAN SERVICE
COOPERATIVE is responsible for the preparation and fair presentation of the financial
statements including the schedules attached therein, for the years ended December 31,
2020 and 2021, in accordance with the prescribed financial reporting framework iﬁdicated
therein, and for such control as management determines is necessary to enable the
preparation of the financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
cooperative’s ;abiiitg to continue as going concern, disclosing, as applicable matter related to
going concern and using basis of accounting unless management either intends to liquidate
the cooperative or to cease operations, or has no realistic alternative but to do so

The Board of Directors is responsible for overseeing the cooperative’s financial reporting
process.

The Board of Directors reviews and approves the financial statements including the
schedules attached therein, and submits the same to. the generat assembly.

Mr. EDMUND L AMPLAYO (CPA) the independent auditor appointed: by the Board of
Directors and cooperative members, has audited the financial statements of the cooperative
in accordance with Philippine Standards Auditing, and its report to the general assembly,
has expressed its opinion on the fairness of the presentation upon completion of such audit.

aerﬁ% B. BUMAGIUT mm@m.“noomv

Chairman, NASAKASECO Treasurer NASAKASECO

Signed this 2ithday of March, 2022




- -—
EDMUND L. AMPLAYO
Certified Public Accourtant
Block 1, Lot 25, Lolita Village, Calaripawan, Tacloban City, Leyte. Philippines
Contact Number (053) 327-5600

PRC Reg. 56956; BOA. Accreditation 0. 1096, CDA CEA NO. 068 valid until 12/09/22
BIR Accreditation No. 14-003212-001-2018; PTR No. 5833802 issued on 1/4/22; TIN 115-759-896-000

et —— e

The Cooperative Development Authority

In connection with my examination of the financial statement of the NAGKAURUSA NGA
SABANGNON KATILINGBAN SERVICE COOPERATIVE, 3 duly " registered
Cooperative which is to be submitied to the Authority, | hereby represent the following:

1. That I am in the active practice of the accounting profession and duly registered with
' the Board of Accountancy;,

2. That said financial statements are presented in accordance with the standard chart of

Accounts for Cooperative and presented in all cases where 1 shall €Xpress an

unqualified opinion, Except that in case of any departure from such principles, I shall

indicate the nature of the departure, the effects thereof, and the reasons why

the Code of Professional Ethics of CPAs;

4. That in the conduct of audit, I shall comply with generally accepted auditing standards
Ppromulgated by the Auditing Standards Practice Council. In case of any departure
from such standards or any limitation in the scope of examination, [ shall indicate the
nature of the departure and the extent of the limitation, the reasons therefore and the
effects thereof on the expression of my opinion or which may necessitate the negation
of the expression if an opinion; -

5. That I shall comply with the applicable rules and regulations of the Cooperative
Development Authority in the preparation and submission of financial statements; and

6. That relative to the expression of my opinion on the sajd financial statements, 1 shall
not commit any acts discreditable to the profession as provided in Section 23 of the

Code of Professional Ethics of CPAs.

As a CPA engaged in public practice, I make these represegtations in my individual capacity.

L 9 "‘

EDMUND L. AMPLAYO

CPA License No. 56956

BOA Accreditation No. 1096, valid until 12/09/22
CDA CEA NO. 068 valid unti} 12/09/22

BIR Accreditation No. 14-003-212-001-2021, valid until 08/24/245" vkl

PTR No. 5833802 issued on 1/4/22 " TR s,

TIN 115-759-896-000 c e coeim,
e ’ié%-,;a g g % = i 3 ;f

Tacloban City, Philippines ~MAR 23 00 Yy

February 22,2022 : ; i w’_’
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See accompanying Notes to Financial Statenents
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Naghkaurusa Nga Sabangnon Kattimghan Serm{i'eapmﬁye; e S
Brgy. Sabang Daguitan, Dulag, Leﬁe - T
= £
STATEMENT OF CASH FLQW M -
For the Year Ended December 31, 2020 and *‘@19 i MJQZZ

all amounts in Philippine peso) Notes w2y . 7 "%T*mm T
Cash Flow from Operating Activitiess —
Met Surplus - 199.702.23 57.433.34
Adjustments to reconcile Net Surptus to Net Cash
Provided by Opﬂanng Activities

Deprecat:en 1(32,138.06 199,444.00
Decrease (iucmse} e

Acount Receivable 85,279.75 (109,579.75)

Inventory. - 7 - 22,610.00 - 21,353.00

Other Current Asséts _ {237,250.09) {138,639.72)

Due to Officers and Employees (393,628.20)
Increase (Decrease) in:

Account Payable {12,612.00)
Net Cash provided by Operating Activities. 172,479.95 (376,229.33)
Cash flows from Investing Activities:

Acquisition of Property and Equipment (560,681.50) (110,578.65)

Adiustment from Prior Years Credits
Net Cash Provided by Investing Activifies (560,681.50) (110,578.65}
Cash flows from Financing Activities:

Net Increase (Decrease) in Share Capital 92 879.00 {12,351.00%
Donation and Grants 417.620.00
Payment to Interest of Share Capital {18,142.35) (171,836.21)
Payable & Patronage Refund Payable (12,060.99) {73,644.09)
Dueto Union/Federation 598511
Coop Education and Training Fund {28,482.52) (49,126.00)
Optional Fund (37,185.20) (20,002.20)
Community Development Fund (6,655.00) (500.060)

Net Cash Provided by Financing Activities (9,661.95) 90,160.50
NET INCREASE (DECREASE) IN CASH AND -CASH EQU {397,863.50) {396,647.48)
CASH AND CASH EQUIVALENT BEGINNING 953,478.66 1,350,126.14
CASH AND CAH EQUIVALENT AT YEAR END ~ 555,615.16 953,478.66
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Nagkaurusa Nga Sabangnon Katitingban S‘mtk(«ﬁﬂyerame ) % |
Brgy. Sabang Daguitan, Dulag, Leyte, = . ot ke

STATEMENT OF MEMBER'S EQUITY, BB i,
For the Year Ended December 31, 2020 and mfa MAR23 m

{all amounts in-Philippine peso) Notes 2021 _ 'r 2‘929
Share Capital Common .
Balance Beginning of Year 514,605.00 526,360.00
Add: Additional Capital 98,516.00 122,849.00
Less; Withdrawn Capital (5.637.00) (35,200.00)
Balance End of Year 600,888 00 514,009.00
Treasury Share
Balance Beginning of Year - -
Addition - B
Balance End of Year . -
Deposit on Share Capital Subscription
Balance Beginning of Year - -
Add/Less: - -
Balance End of Year - -
Undivided Net Surplus
Balance Beginning of Year - -
AddfLess: - -
Balance End of Year - -
Donation/Grant
Balance Beginning of Year 477,273.30 59,653.30
Transaction during Year (477,273.30) 417,620.00
Balance End of Year - 477,273.30
STATUTORY FUND:
Reserve Fund
Balance Beginning of Year 1,442 566,69 1.,436,823.36
Allocation 19.970.22 5,743.33
Changes - -
‘Balance End of Year 1,462,536.91 1,442,566 .69
Coop Education & Training Fund
Batance Beginning of Year 33.116.80 79,371.33
Allocation 9,985.11 2.871.67
Changes (28,482.52) (49,126.20}
Balance End of Year 14.619.39 33,116.80
Optional Fund
Balance Beginning of Year 41,298.02 57,279.68
Allocation 13,979.15 4,020.34
Changes {37,185.20) {20,002.00)
Balance End of Year 18,091.97 41,298.02
Community Development Fund
Balance Beginning of Year (1,607.01) (2,830.00)
Allocation 5,991.08 1,722.99
Chanpes (6,655.00) {500.00}
Balance End of Year (2,270.03) (1,607.01)
TGTAL STATUTORY BAMNCE {End} 1,492,977 34 1,515, 374 50
AL FUND & MEME 5D End) —2,090.863.34

: eI
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*Pension benefits

Based on its current employees’ profile, the Cooperative has employees who qualify to retirement
benefits as provided under R. A, 7641 {Philippine Retirement Law). Under the said law, the
Cooperative is required to provide minimurn retivernent benefit to qualified retiring employees.

R.A. No. 7641 applies when the employer (or the Cooperative) does not have any collective
bargaining agreement.

The Cooperative has no existing caﬂecﬁve bargaining agreement with its employees. It has no
defined retirement plan as of reporting date as well due to its inapplicability to the Cooperative as
of the reporting period. '

4 FINANCIAL INSTRUMENTS _

Financial assets and liabilities are as follows:

2021 2020
Finnncial assets measured at amortized cost less npairement
Financial liabffities st amotized cost Jess impairement
S CASH

This account consist of:

N B 2021 2020
Cash on bank 529,239.16 861,632.66
Cash in hand 26,376.00 91,846.00
Petty cash fund '
Revolving fund - -
TOTAL - j 555,615.16 953,478.66

Cash in bank earns interest at the respective bank deposits rafes Tanging from 0.25%-0.5% p.a.

6 DUE TO OFFICERS AND EMPLOYEES

This account consist of cash advances by the officers and employee of the cooperative amounting to

Php 672,500.00

7 ACCOUNT RECEIVABLE _
This account consist of unpaid catering services and other services amounting to Php 24,300.00

8 INVENTORY
This inventories are the unsold merchandise of the following; .
(all amount in Philippine peso) 2021 2020
Coop store - F7.383.00
Coop kitchen - 14,832.00
DAQO department - 395.00

- 22,610.00

*Inventories were totally damaged by Typhoon Odetre

9 OTHER CURRENT ASSETS -
This account consist of cooperative unaccounted assets amounting to Php 138,639.92,
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~ 10 PROPERTY, PLANT AND EQUIPMENT, NET
© This account consist of-
Balance Beg 8 . Balance End
1121 Additionat Deduction 12.31 21
Buildings and Structure 903,721.96 417,757.50 (494,000.00) 827.479.46
Less Acommolated Deprociation
(262,658 60)  (56,482,08) (319,140.68)
Total (262,658.60) (56,482.08) (319,140.68)
Carrying Values 508,338.78
Furniture, Fixture and Equipments
Balance Beg .. , ‘Balance End
1121 . Additional Deduction 1231 23
Furnitnre, Fixture and Equipments 950,257.25 142,924.00 (378,200.00) 714,981.25
Less Accumolsted Deprecinion )
" (258,421 40) (45.655.98) (304,077.38)
Total = = {258,421 40} (45,655.98) - (304,077.38)
Carrying Values 410,903.87

*Straight line method (10 years)
*Damaged assets dug to Typhoon Odette

11 OTHER NON-CURRENT ASSETS

This account consist of cooperative unaccounted properties of the cooperative due to Typhoone Odette.

12 ACOUNT PECULIAR TO COOPERATIVES

Interest on share capital payable 2021 2020
Beginning balance 28,142.35 171.836.21
Additions 97.854.09 28,142 .35
Payments. 28,142.35 171,836.21
Ending 97,854.00 28,142.35
Patonage refund and payable 2021 2020
Beginning balance 12,060.99 73,644.09
Additions 41,937.47 12,060.99
Payments 12,060.99 73,644.09
Ending 4193747 12,060.99
Due to union/federation 2021 2020
Beginning balance 145,554.00 142,682 .33
Additions 9,985.11 2,871.67
Payments
Ending 155,539.1} 145,554.00
13 DONATIONS

The cooperative received donation from the ABS-CBN Foundation amounting fo Php 59,653.30, and
other government agencies amounting to Php 417,620.00, totalling to Php 477,273.30. This donations
were totally damaged by Typhoon Odette and awas written-off and closed the account.

Q7
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14 STATUTORY RESERVES
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The Cooperative’s constitution and by-laws explicitly provides that its net surplus at the end of each
*At least ten percent (10%) shall be set aside for general reserve fund. This fumd is created to

provide for the stability of the Cooperative and to absorb losses, if any,
The general assembly may decrease the amount alfocated 1o the general

already exceeds the share capital.

*At least ten percent (10%) shall be sef aside for the education and traini
be spent by the Cooperative for the education and frainin
Since, the Cooperative is a member of a network of coo
remitted to the network. This amount is appropriately reported as
financial condition nnder “due to union/federation™.

in its business operations.
reserve fund when the fund

ng fund. This amount may
g of its employees and for other purposes.
50% of this amount may be

a liability in the statement of

*Another ten percent (109} shall be set aside as optional fund. However, article 86 of the

Philippine Cooperative Code of 2008
surplus shall be set aside for the commun

aflocation.

provides that an amount equal to the three (3%) of the net
' development fund to be taken from optional fund

*The remaining net surplus shall be made available to the members in the form of interest on share

capital and patronage refund not to exceed the normal rate of return on investment,

As of December 31, 2020 and 2019, the balances of these accounts are as follows:

2021 2020
Reserve find 1,462,536.91 1,442,566.69
Educational and training fund 14,619.3% 33,116.80
Optional fund 18,091.97 41,298.02
Community development fund £2.270.93) (1,607.01)
TOTAL ' 1,492,977.34 1,5153,374.50
15 REVENUES, COSTS AND EXPENSES
15 1 Revenues
The revenues account consist of
202} 2820
Houses amd Cotiages 1,920.315.85 1,400,033.00
Sports/Game Equipments 74,525.00 52,970.00
Table/Chairs & Other Equipment 278,155.00 175,595.00
Store Services 2,042.35 70,330.90
Kitchen Services 860,492.06 765,781.15
DAQO Department 181,967.65 142,370.5¢
Entrance Fees 398,794.00 300,103.00
Membership Fees 4,300.00 106.00
Miscellaneous Income 272,879.14 217,687.25
Other 123,438.00 58,588.00
TOTAL 4,116,849.05 3,183,558.80
15.1.1 Houses and Cottaves
The account consist oft 2021 2020
Snack House 21,279.00 16,413.00
Cazitas 556,300.00 361,565.00
Eco Cottages 1,342,600.00 938.655.00
Social Hall 136,850.00 83,400.00
Total 2,057,639.00 1,400,633.00
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STATEMENT OF FINANCIAL CONDITION
For the Year Ended December 31, 2020 and 2019

Nagkaurusa Nga Sabangnon Katilingban Service Cooperative
Brgy. Sabang Daguitan, Dulag, Leyte

{all concunts in Phitippine peso) Notes 2021 2020
ASSETS
Current Assets
Cash and Cash Equivalent 5 555,615.16 953,478.66
Due from Officers and Employees 6 672,500.00 393,628.20
Accounts Receivable 7 24,300.00 109,579.75
Inventory 8 22,610.00
Other Current Assets 9 138,639.92 138,639.92
L Total Cusredt Assets 1,391,055.08 1,617,936,53
Non-Current Assets '
Building and Structures {net) 10 508,338.78 641,063 36
Furniture, Fixtures & Equipment (net) 10 410,903.87 433,414.25
Other Non-Current Asset it 8489828
Total Non-Current Asset 1,004,140,93 1,074.477.61
TOTAL ASSETS 2,395,196.01 2,692,414.14
LIABILITIES & MEMBERS' EQUITY
Current Liabilities ' i
Accounts Payable -
Interest on Share Capital Payable 12 97,854.09 28,142.35
Paironage Refund Payable 12 41,937 47 '12,060.99
Due to Union/Federation 12 1;55,539. 11 145,554 .00
Total Carrent Liabilities 295,330.67 185,757.34
Members' Equity
Paid up Share Capital 606,888,060 514,009.06
Donations i3 477,273.30
Statutory Fund 14 1,492,977.34 1,515,374.58
Total Member's Equity 2,0199,865.34 2,506,656.80
TOTAL LIABILITIES & EQUITY 2,395,196.01 " 2,692,414.14
See accompanying Notes to Financial Statements Mw;__%
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Brgy. Sabang Daguitan, Dulag, Leyte

STATEMENT OF FINANCIAL OPERATION
For the Year Ended December 31, 2020 and 2019

)

Nagkaurusa Nga Sabangnon Katilingban Service Cooperative

{ail amounts in Philippine peso) \ _ Notes 2021 2020
Revenue: :
Revnue from Services is 4,176,849 05 3,183,558.80
Gross Revenue 4,176,849.05 3,183,558.80
Expenses:
Administrative Costs 12 3,977,146.82 3,126,125.46
Net Revenue Il 199,762.23 57,433.34
Add: Prior Year's Unrecorded Income
Net Income for Allecation 199,702.23 57,433.34
Aliocation for Net Income
General Reserve Fund 1997022 5,743.33
Coop Education and Training Fund 19,985.11 2,871.67
Due to Union/Federation 9.985.11 287167
Optional Fund 13.979.16 4,02033
Community Development Fund - 5,991 .07 1,723.00
Interest on Shares Capital 97,854.09 2814234
Patronage Refund 41,937 47 12,061.00
Total Net Surpius {L0ss) as Allocated 159,702.23 57.433.34

See Accompanying Notes to Financial Statements
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15.1.2 Sports/Games Equirment Rental

£ 5

The account consist of: 2021 2020
Volleyball - -
Kayak - -
Frisbee - -
Surfboard 74,525.00 52,970.00
Kite - .
Paddle Board - -

Total 74,525,00 52,970.60

15.1.3 Tables, Chairs and Other F. ixtures

The account consist of* 2021 2020
Table 14,245.00 8,435.00
Chair 24,595.00 17,370.00
Umbrellgs - -
Tenis 45,300.00 34,760.00
Sound System 15,360.00 13,200.00
Extra Beds - 17,400.00

“Towels - - .
~ Space Rental 178,715.00 84,430.00

Total 278,155.00 175,595,00

13.1.4 Store Revenye

The account consist of 2021 2020

- Sales - 157.377.00 257,757.60
Less Cost of Sales

Inventory, Beginning 3,326.00 2,018.00

Purchases 150,008.65 190,734.10

Goods Available for Sale 155,334.65 192,752.10

Less: lnventory End - 5,326.00

Cost of Sales 155,334.65 187,426.10

Gross Store Revenue 2,042,385 70,330.90

15.1.5 Kitchen Services

The account consist of 2021 2020
Sales 2,6'?1,625‘.50 2,308,297.00
Less Cost of Sales .

Inventory, Beginning 14,832.00 37,648.00
Purchases 1,796,301 44 1,519.699.85
Goods Available for Sale 1,811,133.44 1,557,347 85
Less: Inventory End - 14.832.00
Cost of Sales 1,811,133 44 1,542 515 85

Gross Kitchen Revenue 860,492,066 76S,781.15

13.1.6 DAO Deparimeni

The account consist of: 2021 2020
Sales 239,359.00 153,542 00
Less Cost of Sales

Inventory, Beginning 395060 4,297 60
Purchases 57.056.35 7,289 50
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Goods Available for Sale 57,451.35 11,566.50
Less: Inventory End . - 395.00
Cost of Sales 5745135 11,171.50
Gross DAO Income 181.907.55 142,370.50
15.1.7 Miscellaneous Income
The account consist of 2021 2020
Electric Charges - -
Corkage 125,290.00 105,280.00
Souviners g -
Deposit Interest 487.14 43125
Coffee Vento - 7,301.00
Other Miscellancons Income 61,400.00 -
Plants COOP Share 85,702 00 104,675.00
_Tital L 272,879.14 217,687.25
16 ADMINISTRATIVE AND OPERATION EXPENSES
The account consist of: - -
2021 2020
Eco Cottages Supplies - =
Uniform - 3,569.50
Salaries and Wages 2,671,080.00 2,091,816.00
Administrative Expense - 19,549 00
Office Supplies 49,950.25 32,110.85
Tmnsportaﬁohﬁxpense 30.,657.00 42,289.00
Fuel 65,375.68 39.241.67
Representation Expenses 84.788.50 37,530.95
Miscelaneous Expense 148,826.50 1,080 00
Printing 16,643.00 7,779.00
Power, Light and Water 170,250.65 101,365.92
Taxes and Licenses 10.715.00 22,762.50
Cleaning Suppplies 80,830.55 80,992.89
Mass Stipend - -
Professional Fee 31,517.00 57.894 .00
888 . 129639 02 258,460.00
Donation 2,000.00 -
General Assembly 15,270.00 3,569.00
Burger, Garden Feeds Expenses - 76,838.00
Insurance Expense 11,488.00 -
Year End Bunos 192,000.00 -
Goods Inventory Damaged 30,000.00 -
Rental Expenses N -
Depreciation Expenses 102,138.06 199 444 .00
Repair and Remitance 4,138.00 193,595.75
Souviner Expenses - -
Other Expenses 129,742.18 85,182.15
Tax on Bank Deposit Interest 97.43 55.28
Total Expenses 3971,146.82 3,126,125.46
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16 RELATED PARTY TRANSACTIONS

The following are the Cooperative’s related party transactions:
The Cooperative's key management personnel do not receive short-terin benefits such as salaries,
SSS/PHIC/HDMF contributions, 13th month pay, and other bonuses as of December 31, 2021

{8} Guarantees

There are no guarantees neither received nor granted between and among related parties as of
December 31, 2021,

17 EVENTS AFTER THE END OF THE REPORTING PERIOD

The financial statements of the Cooperative as of and for the years ended December 31, 2021 and 2020
were authorized and approved for issue by the members and board of directors on February 12,2022,

18 SUPPLEMENTAL INFORMATION REQUIRED BY BIR (RR No. 15-2010)

A. Withholding Taxes ) 2021 2020
‘Tax withheld in compensation and benefits - -
Creditable withholding tax - -
TOTAL - -

B. Taxes, Licenses and Permits (Local and National) 20210 2020
1LTO ) 800.00 13,987.50
CENRO Permit - -
Bureau of Internal Revenue 3,565.00 3,700.00
Local and Municipal Liscenses and Permit 4,550.00 4,650.00
Department of Environment and Natural Resources 1,800.00 -
Cooperative Development Authority ' - 425.00
TOTAL 10,715.00 22,762.50

P



